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MARKET OUTLOOK: CAUTIOUSLY OPTIMISTIC
STRATEGY: SELECTIVE BUYING ON CONSUMER,
INFRASTRUCTURE, FINANCIAL AND POTENTIAL M&AS

After weakening for 5 consecutive weeks, the peso finally strengthened last week and is now hovering
close to the 50.50 level. Note that it fell close to 51 when record trade deficit figures came out, before
recovering. This spurred foreign outflows, which amounted to nearly PhP 700M last week.
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